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1151. The first Canadian Act referring to building societies was passed 
in 1846, and was to encourage the establishment of building societies in 
Upper Canada. I t was speedily followed by a similar Act for Lower 
Canada. I n 1847, the Legislature of New Brunswick, and in 1849, that of 
Nova Scotia, passed Acts for the regulation of benefit societies. Since then 
there have been forty or more Acts passed by the several legislative 
authorities of what is now the Dominion of Canada. 

1152. The Act of 1874, passed by the Dominion Parliament, seems to 
have given these institutions a fresh start, as the statistics show that of 
the now existing ones, eight were established before 1860, eight between 
1860 and 1869, thirty-nine between 1870 and 1879, fourteen between 
1880 and 1889, and one since 1889. More than one-half of all in operation 
were established between 1874 and 1880. 

The largest number in operation in any one year was 91, in 1882. Since 
that date these institutions have been decreasing. In 1886 there were 77, 
and in 1893 there were 82, or nine fewer than in 1882. 

The oldest established is the Lambton Loan and Investment Company, 
which was started in 1844. 

1153. A process of consolidation appears to have been in operation dur
ing the past ten years. I n 1882 the average amount of real estate under 
mortgage for each of the 91 then existing building and loan and invest
ment companies was $1,626,706, and in 1893 it was for each of the 82 
companies 82,778,657. 

1154. The Act of 1874 permitted building societies to issue debentures 
and to take deposits, the latter privilege, however, being extended only to 
such institutions as had a paid up capital of $200,000, subsequently, in 
1877, reduced to $100,000. 

1155. I n 1874 the debentures issued amounted to under $20,000. In 
1882 the debentures payable in Canada amounted to $2,968,880, and those 
payable in Great Britain and elsewhere to $23,701,481, a total of $26,670,361. 
This total had increased in 1893 to $59,436,500, of which payable in Great 
Britain and elsewhere was $49,408,398, and in Canada $10,028,102. 

In 1874 the current loans on real estate were $15,041,858 ; in 1882, 
$68,025,897, and in 1893, $110,916,560. 

The deposits with these companies were, in 1874, $4,614,812; in 1882, 
$14,241,782, and in 1893, $18,531,573. 

The reserve fund, which in 1874 was somewhat over 16 per cent of the 
paid-up capital, was in 1893 over 30 per cent of the paid-up capital. 

1156. A comparative statement of the liabilities and assets of loan com
panies and building societies in each year since 1874, and a detailed state
ment for 1893, are given below. Thirty-three companies made returns to 
the Federal Government in 1874, and 82 in 1893, 72 of which were in 
Ontario, 8 in Quebec, and 2 in Nova Scotia. In the period between 1874 
and 1893 the companies increased, in number by 49, their paid-up capital 
increased $27,403,094, their deposits $13,916,761, and their total loans 
$99,876,963. 


